‘0‘ YARRA

CAPITAL MANAGEMENT

Understanding your return and fee summary

Below is a guide to help you understand the fees, costs and benefits that relate to your investment.

This is the total return on your
investment for the specified period.
Itis important to remember that your
investment return is not simply the sum
of income received. Investment returns
are a total return and can include both

Return and fee summary for period distributions paid and fluctuations in
$

unit prices over the specified period.
Your investment return for the period is

Investment Return for period 155479 o« quoted after deduction of ‘Indirect Costs
This is the return (net of Indirect Costs) on your investment for this period. of your investment’
Indirect Costs of your investment 14186 o—

/

This approximate amount has been deducted from your investment and covers amounts that have reduced

the return on your investment but are not charged to you directly as a fee. This is our apprOX|mat|on of your

portion of the fund's management costs

Total Fees You Paid 141.86 « .

This approximate amount includes all the fees and costs which affected your investment during the period. which include our management fees
(and, where applicable, performance

Additional Explanation of Fees and Costs fees) plus certain expense recoveries

Other than those fees described above, no other fees or costs have been charged to you in this period. deducted such as the fees of the fund's

custodian. Management costs are
charged to the fund before determining
fund unit prices and investment returns.

fees you have paid on your investment
Additional Explanation of Fees and Costs over the Speciﬂed period_

Other than those fees described above, no other fees or costs have been charged to you in this period.
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For illustrative purposes only.

Calculations of fees and investment returns

The process for calculating fees and investment returns is complex. Your investment return includes movements in the value of your investment
over time, so, for example, redeeming or acquiring units over a given period or holding units for a full year will have different effects on the
investment return you receive for that period. We also take into account the changing daily unit price of the fund in our calculation of both
management costs and investment returns. Management costs are calculated on a daily basis and are charged to the fund before determining
unit prices, distributions and investment returns.

Website www.yarracm.com
Investor Services team 1800 034 494 (Australia) +6139002 1980 (Overseas) ist@yarracm.com

Important notice

All units in the range of Yarra Capital Management Group registered managed investment schemes in Australia (‘'Funds’) are issued by Yarra Funds Management
Limited ABN 63 005 885 567 AFSL 230251 (‘"YFM'). Prior to investing in any of the Funds you should obtain and consider the product disclosure statement (‘'PDS’)
for the relevant Fund, available by contacting our Investor Services team on 1800 034 494 or from our website www.yarracm.com. YFM is not licensed to provide
personal financial product advice to retail clients. This document contains general financial product advice only. In preparing this document, YFM did not take into
account the investment objectives, financial situation and particular needs (‘financial circumstances'’) of any particular person. Accordingly, before acting on any
advice contained in this document, you should assess whether the advice is appropriate in light of your own financial circumstances or contact your adviser. YFM
manages each of these funds and will receive fees as set out in the relevant PDS. This document has been prepared by YFM. YFM believes that the information
contained in this document is correct and that any estimates, opinions, conclusions or recommendations contained in this document are reasonably held or made
as at the time of compilation. However, no warranty is made as to the accuracy or reliability of any estimates, opinions, conclusions, recommendations (which may
change without notice) and, to the maximum extent permitted by law, YFM and its related bodies corporate disclaim all liability and responsibility for any direct or
indirect loss or damage which may be suffered by any recipient through relying on anything contained in or omitted from this document.
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